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Howmep B peectpe HIIMD-y4yacTHUKOB CHCTEMbI FApAHTUPOBAHUS
IpaB 3acTpaxoBaHHbIX Juil B cucteme OIIC: 44

Howmep B peectpe HIID-yuacTHUKOB CHCTEMBI FapaHTUPOBAHHUS
[paB y4aCTHUKOB B paMKax AesitenbHoctu o HITO: 25

Unen HAII®D

PackpsbiTue undopmanuu B coorsercTBuu ¢ 1. 1.3 Yka3zanusa banka Poccun
Ne 5175-Y or 18.06.2019

1. AKTHBBI, B KOTOpbIe MOIYT pa3dMellaThCsl CPeACTBA NMEHCHOHHBIX HAKOIUIEHHWH H

Cpe/ICTBa MEHCUOHHBIX pe3epBOB (OH/IA, LIeJIM YIIPABJIEHUS] TAKUMH aKTHUBAMM.

B nensx coGmronenus tpeboBanuit a63. 2 m. 3.1.6 Ykazanms banka Poccum Ne 4060-Y ot
04.07.2016 HII® «IIpodeccronansueiii» (AO) (manee — «@POHA») YTBEPKICHBI U €KETOTHO
MEPEeCMAaTPUBAIOTCS WHBECTULMOHHBIC CTPATETHH I10 WHBECTUPOBAHUIO CPEJICTB TIEHCHOHHBIX
HAKOIUICHWH (B T.4. CPEJACTB BBHIJIATHOTO pe3€pBa, pe3epBa MO 003aTeIbHOMY IMEHCHOHHOMY
CTPaxOBaHMIO, a TAK)KE CPEJCTB NEHCHOHHBIX HAKOIUIEHUH 3acTpaxoBaHHbIX JUL POHIA, KOTOPHIM
yCTaHOBJIEHA CPOYHAs IEHCHOHHAs BBIJIATa) U Pa3MEIIEHUI0 CPEACTB NEHCHOHHBIX PE3EpPBOB.
YKa3aHHBIMU MHBECTUIIMOHHBIMU CTPATETUSIMU YCTAaHOBJIEHBI TPEOOBaHMS K KPEIUTHOMY KauecCTBY
aKTHBOB (YUHUTBIBAIOTCS KPEUTHBIE PEUTHHIY, IPUCBOEHHBIE peiTUHIOBbIMU areHTcTBaMu AKPA 1

Okcnept PA), a Taxke 1ieneBasi CTpyKTypa HHBECTHUIIMOHHBIX HopTdenei Poxpa.

@oHJ BBHIOMpAET LENEBYIO CTPYKTYpy AaKTHBOB (POHJAa, COOTBETCTBYIOILYIO TNPHHIUIIAM
MHBECTUPOBAHUS CPEICTB IIEHCUOHHBIX HAKOIUIEHUH U pa3MEILEHHs CPEICTB IEHCUOHHBIX PE3EPBOB,
a TakXe CHOCOOCTBYIOILIYI0O MaKCUMM3AlMU JIOXOJHOCTH MHBECTHLMOHHBIX MopTdernei ¢ yuérom
OrpaHUYECHUN PUCKOB, B TOM YHUCJIE MHBECTULIMOHHBIX PUCKOB U PUCKOB, CBA3aHHBIX CO CMEPTHOCTBIO

n HOJ'IOBO?)]Z)&CTHOﬁ Cpr1(Typ0171 34CTPAXOBAHHLIX JIMIl U YIACTHHUKOB.

WuBecTupoBaHue CpeJCTB NMEHCHOHHBIX HAKOIUIEHUH, CPOPMUPOBAHHBIX B COOTBETCTBUHU CO
cTpaxoBbiMu mpaBwiamMu DoHga, a TakkKe pa3MEIIEHHWE CpPEACTB IEHCHOHHBIX pE3€pPBOB,
cOPMUPOBAHHBIX B COOTBETCTBUM C [EHCHOHHBIMH HpaBwiaMu (OHAA, MPOU3BOJIUTCS
HCKJIFOYUTEIIBHO B LEJSAX COXPAHEHUS U IIPUPOCTA CPEICTB IIEHCUOHHBIX HAKOIUIEHUH U IEHCUOHHBIX

PE3CPBOB B UHTCPECAX 3aCTPAXOBAHHBIX JIUI[ U YHACTHUKOB.


https://www.npfprof.ru/

2. Buabpl 10MyCTHMBIX CHAEJI0K ¢ AKTHBAMM, B KOTOpPble MOIYT pa3MellaThCsl CpeacTBa
NMEeHCHOHHBIX HAKOIJIEHMH M CpelCTBA NEHCHOHHBIX pe3epBOB (POHIAA, OrpaHHYEHHS HaA

yciaoBud CACJIOK ¢ HUMH.

B nensx cobmronenus tpeboBanuit a63. 3 m. 3.1.6 Ykazanus banka Poccum Ne 4060-Y ot
04.07.2016 ®oHIOM yTBEPKAECHBI U €KETOIHO NEPECMATPUBAIOTCS UHBECTULIMOHHBIE CTPATErHH 110
MHBECTUPOBAHUIO CPEICTB ICHCHOHHBIX HAKOIJICHUH (B T.4. CPEACTB BHIIIATHOTO pe3epBa, pe3epBa
o 0053aTeIbHOMY TEHCHOHHOMY CTPaXxOBaHHMIO, a TAKXKE CPEICTB IMEHCHOHHBIX HAKOIJICHUN
3acTpaxoBaHHbIX JuIl @DoHIA, KOTOPHIM yCTaHOBIEHA CpOYHAs TIIEHCHOHHAs BHIILIaTa) |
pa3MeIICHUIO CPEJICTB IIEHCHOHHBIX PE3epPBOB. B cOOTBETCTBMY ¢ yKa3aHHBIMH MHBECTHLIMOHHBIMH
CTpAaTeTUsIMH  JIOIYCKAIOTCS  «8ce  6udbl  cOenoK, paspewénnvie bankom  Poccuu u
3aKOHOO0AMENbCMEOM, NpU YCI08UU COONOOEHUS 6CeX YCMAHOBIEeHHbIX ozpanuyenut». [ToMmumo
3TOTO, YCTAaHOBJICHBI OI'PAaHUYEHUS MIOPAIMHM KaK JUIi OTAEIBHOTO MHBECTHUIIMOHHOTO MOPTQEs
®onpa, TaK U I OTAEIBHBIX aKTUBOB B 3aBHCUMOCTH OT MX KPEIUTHOTO KayecTBa (yUUTHIBAIOTCS

KpeAUTHbIE pEUTUHIY, IPUCBOEHHBIE peUTHHIOBbIMU areHTcTBaMu AKPA u Okcniept PA).

ITo PCUICHUIO Cosera JAUPCKTOPOB donpa HAOITyCKaCTCA HpI/IO6peTeHI/Ie OTACIBHBIX BHAOB
OCHHBIX 6YMal", HC COOTBCTCTBYIOIIUX YCTAHOBJICHHBIM Tpe6OBaHI/I${M, B pasMEpax, IMpCBbIMAI0IINUX
YCTAHOBJICHHBIC OT'paHU4YCHHA, CCIH 110JIb3a JISI 34CTPAXOBAHHBIX JIWI] (I)OH,I[EI, BKJIAJYHUKOB,
YYaCTHUKOB MW HX IPAaBOINPCEMHUKOB, CBA3dHHAA C BJIAACHHCEM ®oHJIOM JAaHHBIMH I1I€HHBIMU

6YMaI‘aMI/I, IMPEBLIIACT PUCKH, CBA3AHHLIC C BJIAJACHUCM JaHHBIMU LHECHHBIMU 6YMaFaMI/I.

3. CTpyKTypa aKkTHBOB, OTpa:Kawuias lejeBoe (ONTHMAJIbHOE) COOTHOILIEHHE IeJIeBoi
AOXOJHOCTH M PHCKOB, KOTOpPbIe ()OHJ rOTOB NPHMHUMATH B J0JIOCPOYHON NEPCHEKTHBE

(mesreBasi CTPYKTYpa aKTHBOB (DOH/A).

B nensax cobmonenus tpeboBanuit a63. 5 m. 3.1.6 Ykazanus banka Poccum Ne 4060-Y ot
04.07.2016 ®oHa0M yTBEPKICHBI U €KETOIHO MePEeCMaTPUBAIOTCSI MHBECTULIMOHHBIE CTPATErHH 110
MHBECTUPOBAHUIO CPE/ICTB NEHCUOHHBIX HAKOIUIEHUH (B T.4. CPEJICTB BBIMJIATHOTO pe3epBa, pe3epBa
o 00s3aTEIbHOMY IEHCHOHHOMY CTPaxOBaHMIO, a TaKXe CPEACTB IMEHCUOHHBIX HAKOIUIEHUMN
3acTpaxoBaHHBIX JiMLl @DOHJA, KOTOPHIM YCTAaHOBJIEHA CpOYHAas II€HCHUOHHAs BbIIUIATA) M
pasMEeIEHHIO CPEICTB MEHCUOHHBIX pe3epBoB. Takxke @DoHIOM pa3paboTaHbl U PETYISIPHO
NepecMaTpUBalOTC JTUMHUTHBIE BEOMOCTH JJISl pa3MEIICHUsI CPEICTB MEHCHOHHBIX PE3ePBOB, IS
MHBECTUPOBAHUS CPEJICTB IEHCHUOHHBIX HAKOIUICHWH, BBIJIATHOTO pE3epBa, pe3epBa IO
00513aTeIbHOMY TI€HCHOHHOMY CTpPaXxOBaHHMIO, a TAaKK€ CpPEJCTB IEHCHOHHBIX HaKOIJICHUN
3acTpaxoBaHHBIX JUIl DOHJA, KOTOPHIM YCTaHOBJIEHA CPOYHAs MEHCHOHHAs BBIILIATAa, KOTOPHIMU

YCTaHABIIMBAETCS 1I€JIeBasi CTPYKTYpa COOTBETCTBYIOLIETO MHBECTULIMOHHOTO mopThens Doupa.

B cootBeTcTBUM C HHBCCTUIHWOHHBIMU CTPATCTUAMU 11O UHBECTUPOBAHNIO CPEACTB ICHCHOHHBIX
HaAKOILJICHUM (B T.4. CpCACTB BBIIIJIATHOTO PpPE3CpBa, PC3CpBa IO O6H3aTeJIBHOMy NECHCUOHHOMY
CTpaxXOBaHUIO, a TAKKC CPCACTB IICHCUOHHBIX HaKOILJICHUM 3aCTPaxXOBAHHBIX JIMIL (DOHI[a, KOTOPBIM

YCTAaHOBJICHA CpOYHas ICHCUOHHAA BLIHJ'IaTa) " pa3MCIICHUTIO CPCACTB ICHCUOHHBIX PE3CPBOB donp



BBIOMpAET 11eJIeBYI0 CTPYKTYpPY aKTUBOB, COOTBETCTBYIOILYIO IPUHILIUIIAM UHBECTHUPOBAHUS CPEICTB
MEHCUOHHBIX HAKOIUICHMH ¥ pa3MeIleHUsi CPeACTB IEHCUOHHBIX PE3EpBOB, a TaKxke
CHOCOOCTBYIOLIYI0 MAaKCHUMM3AI[MM JIOXOJHOCTH HWHBECTUIMOHHBIX TMOpTdened ¢  y4érom
OrpaHUYEHUI PUCKOB, B TOM YHCJI€ HHBECTUIIMOHHBIX PUCKOB U PUCKOB, CBSI3aHHBIX CO CMEPTHOCTHIO

Y TIOJIOBO3PACTHOM CTPYKTYPOU 3aCTPaXOBAaHHBIX JIUI U YUaCTHUKOB.

[leneBast cTpykTypa moptdens mo neHCHOHHBIM pe3epBaM:

MunumanbHass  MakcumaiabHast

/n Iloka3zarenn
moJust, % noJas, %
1 I'ocynapcTtBenHble 1ieHHBIE Oymarm Poccuiickoii 0 100
®denepaunn
L{ennsie 6ymaru cyobekToB Poccuiickoit 0 80
®denepaunn

3  MyHununanbHbeie O0IHUTaNN 0 80
O6nurauum, cpeacrBa Ha OaHKOBCKHUX CuU€Tax
(meno3uThl, pacuétHble cuyera) banka I'TIb (AO),
I[TAO Coepbanka, banka BTb (AO) u AO
«Poccenbxo30aHk»
AKIIMM pPOCCUMCKHX MyOJMYHBIX aKIIMOHEPHBIX

0o01IecTB
6 OO6nuranuu pocCUUCKUX X03HCTBEHHBIX 00IIIECTB 0 80

[lenHble OyMaru KOMIaHUN JIEKTPOIHEPTETHKH, B

7  KamuTaje KOTOpbIX MpsSIMO JIMOO KOCBEHHO 5 60
yuactByeT Pocculickas @enepanus

[lennple Oymaru KOMMAaHHWM AJIEKTPOIHEPTETUKH,
pean3yIoIUX WHBECTULMOHHBIE IPOTPaMMbl C
MPUBJIEYEHUEM OJHOTO M3 CIEAYIOUUX OaHKOB:
BueunkonomoOank, bank BTb (ITAO), bauk I'TIb
(AO), ITAO Coepbank, AO «Poccenbxo30aHk» U
0aHKOB, B KaluTajle KOTOPbIX HpAMO JIMOO
KOCBEHHO Y4YacTBYeT TOCYJapCcTBO — WIEH
EBporneiickoro Coto3a, KOMITaHHU I
AIIEKTPOIHEPIE€TUKH, TOJHOCTHIO WM YaCTUYHO
OCYHIECTBIISIONIUX JI€ATEIbHOCTh B COOTBETCTBUU
CO CIEUUalbHBIM CTaTyCcOM, 3aKperIEHHBIM
[TocranoBnenuem IIpaBurenbctBa Poccuiickoit
®enepanyv, a TAaK)K€ XOJJUHTOBBIX KOMIIAHMH,
6osee 50 % aKTHBOB KOTOPBIX COCTABIISAIOT aKIIMU
(tomm) KOMIIaHUH, COOTBETCTBYIOIINX

BBIIICYKA3aHHBIM KPUTCPUAM



9 Konneccrnonnsle oonuramun 0 30

10  ITam poccuiickux [TUD 0 10
[Tan aKIIUH, JIOJIN WHOCTPAHHBIX

11 ( ) P 0 10
WHBECTHIIMOHHBIX DOHIOB

12 Kommepuyeckas HEJIBH)KUMOCTb 5 10

€HHbIe OyMmaru, UMEIOIINe KPEIUTHBIA PEUTHHT

13 U e . . 30 100
A- 1 BbIIIIE
Ilennpie Oymaru, UMEIOIINE KPEIUTHBINA PEHTHUHT

14 BBB- u HmWwke WM HEe HMEIOIINE KPEIUTHOTO 0 70

perTuHra

LleneBast cTpykTypa mopTdens Mo MeHCUOHHBIM HAKOIUICHUSM (B T.4. CPEICTB BBHITLIATHOTO
pe3epBa, pezepBa o0 0053aTeIbHOMY IIEHCHOHHOMY CTPaxOBAaHMIO, a TAK)KE CPEJICTB MEHCUOHHBIX
HAKOIUICHHI 3aCTpaxoBaHHbIX Ul DOH/A, KOTOPHIM YCTAHOBJICHA CPOYHASI TICHCHOHHAS BBIILIATA):

MuHuMajJabHas MaxkcumMajabHas

I/n Iloxa3arennb
noJs, % noJs, %
locymapcTBeHHBIC CHHBIC Oymaru
1 e B o 0 100
Poccuiickont Oeneparnuu
OO6nuranuu, cpeacTBa Ha 0aHKOBCKHX CYETax
2  (memos3uthl, pacu€tHbie cuera) banka I'TIb 0 30
(AO), ITAO Co6epbanka, banka BTb (AO)
3 JloneBsle 1IeHHbIE OyMaru 0 40
eHHble OyMarw, WMEIIIUe KpPeIUTHBIN
g Y I 30 100
pedTuHr A- U BbllIe
E€HHbIC OyMaru, WMCIONINEe KPEIUTHBIN
3 | Y e Kpea 0 30

pevitunr or BBB+ no BB+

Hepeqeﬂb PUCKOB, KOTOpPbLIE q)OH)I rorTosB NpyuHUMaThL B HOHFOCpO‘lHOﬁ MNEPCIHECKTUBE

1. OnepauMoHHBIII PUCK — PUCK BO3HHMKHOBEHHsI YOBITKOB B pe3yJibTaTe HECOOTBETCTBUS
XxapakTepy U Macmrtabam jestensHoctH PoHna u (win) TpeOOBaHUSAM  JEHCTBYIOIIErO
3aKOHOJATEIbCTBA BHYTPEHHUX IIOPAIKOB U MPOLEAYP IIPOBEACHUS ONEpALlUi U APYTUX CHCIIOK, UX
HapyuieHus ciaykamumu ®oHaa U (WIM) UHBIMU JIMLAMU (BCJIEICTBUE HETPEAHAMEPEHHBIX HIIN
YMBILIUIEHHBIX ~ JeMcTBUM  wiam  Oe3leHCTBUS),  HECOpa3MEpHOCTH  (HEIOCTAaTOYHOCTH)
(GYHKIIMOHATIBHBIX BO3MOXKHOCTEM (XapaKTepUCTHK) MPHUMEHSEMBbIX KpPEIUTHOW OpraHu3anueit
MH(POPMAIIMOHHBIX, TEXHOJOTMYECKHX M JPYTUX CUCTeM U (WIM) HMX OTKa30B (HapylIeHUH

(YHKIIMOHMPOBAHUS), @ TAKXKE B pe3yJIbTaTe BO3/IEHCTBHSI BHEIIIHUX COOBITHH.

2. Puck mortepu neNOBOM permyTanud — PUCK, BO3HHUKAIOIIMN B pe3yJbTaTe HETATHBHOTO
BocpusAtusg @OHIAa CO CTOPOHBI KIIMEHTOB, KOHTPAr€HTOB, aKIMOHEPOB, HTHBECTOPOB, KPEAUTOPOB,

PBIHOYHLIX aHAJIMTUKOB, HAZA30PHBIX OPraHOB, YTO MOKCT HCTATUBHO OTPA3UTHCA HaA CIIOCOOHOCTH



doHma TOMIEPKUBATH CYIICCTBYIOIIME W YCTaHABIMBATh HOBBIC JICIIOBBIC OTHOIICHHUS W

MNOoAACPKNBATH Ha IIOCTOSTHHOM OCHOBE JOCTYII K (bHHaHCOBBIM pecypcam.

3. Kommepueckuii puck — npeanpuHUMATENbCKUNA, X03IHCTBEHHBIH PUCK, BOSHUKAIOLIUHA TPH
IIPOBEJCHNUU OU3HEC-OMepaluil, OCYIIeCTBICHUN cAeN0K. COCTOUT B BO3MOXKHOM CHUXKEHUH, IIOTEPE
JOXOIOB WIHM yBEJIHYEHUIO pacxonoB @DoHga wu3-3a JCHCTBUM, PEIIEHUH B YCIOBUAX

HeOHpeIIGJ'IéHHOCTI/I, HEOOCTaTKa I/IH(i)OpMaHI/II/I O COCTOAHHH PbIHKA.

4. PEIHOYHBIN PUCK — PUCK BOSHUKHOBEHUS y DoHa yOBITKOB BCIeICTBIE HEOIArOMPHUSTHOTO
M3MEHEHHS PHIHOYHOM CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, a TaKke KypCOB HHOCTPaHHBIX

BaTtOT. PRIHOYHBIN PUCK BKJIFOYAET B ceOsl (POHTOBBIN, BATIOTHBIN M MPOIEHTHBIN PUCKH.

5. KpenuTHblil puCcK — pHUCK BO3HHKHOBeHHS y DoHmA yOBITKOB BCIICJICTBUE HEHCIIOJHCHUS,
HECBOEBPEMEHHOI'0 JINOO HETOJHOTO HUCIIOIHEHUS JTOJDKHUKOM (DMHAHCOBBIX 00S3aTENbCTB TMEpe

dougom.

6. Puck KOHIIEHTpanuu — pUCK, BOSHUKAIONINHA B CBS3H C TIOJBEPKEHHOCTHI0 DOHIa KPYITHBIM
pHUCKaM, peanu3alus KOTOPbIX MOXET IPUBECTU K 3HAYUTENIbHBIM yOBbITKaM, CIIOCOOHBIM CO3/aTh

yrpo3y IS MIaTEXECIIOCOOHOCTH U €€ CIIOCOOHOCTH MTPOI0KATH CBOIO AEATEILHOCTb.

7. Puck JIUKBUIHOCTHU — PHUCK, BLIpaH(amMHﬁCH B HECITIOCOOHOCTH (DOH,Z[a (I)I/IHaHCI/IpOBaTB CBOIO
ACATCIIBHOCTh, TO €CTb obecneunBaTh POCT AaKTHBOB W BBIIIOJHATH 00s3aTeNIbCcTBa 110 MEpE HX

HACTYIUICHUS 0€3 IIOHECEHUs YOBITKOB B HEIOIYCTUMBIX JIJIsl PUHAHCOBOM yCTOMYMBOCTH pa3Mepax.

8. Axtyapubiii puck. IlpencraBnser co0oif puUCK BO3HUKHOBEHHUS YObITKOB y PoHIa B
pe3ysbTare YBEIMYEHHUs NEepUOJ0B HAKOMHUTENIbHBIX MEHCHUH 3aCTPaxOBaHHBIM JIMIAM, BBIILIAT
HErocy/lapCTBEHHbIX II€HCUN Yy4YaCTHHUKAM U MHBIX PHUCKOB, CBSI3aHHBIX CO CMEPTHOCTBIO U

MOJIOBO3PACTHOM CTPYKTYPOM 3aCTPaXOBAaHHBIX JIUI U YYaCTHUKOB.

HerocyaapcrBenHblii nencnoHHsblii pona «Ilpodeccnonanbublii» (AkunonepHoe oduectso), HII® «Ilpodeccnonansuplii» (AO) (paHee u gajee - «Poua»).

DoHp ASHCTBYET HAa OCHOBAaHNH JIMIIEH3MH HA OCYIIECTBICHHE ACATEILHOCTH 10 IEHCHOHHOMY 00€CIIeYeHHIO U MEeHCHOHHOMY cTpaxoBaHuio Ne 360/2 ot 21 mast 2004 roxa,
BbIIaHHOH BankoM Poccun. @oH[ BHECEH B peecTp HErocyIapCTBEHHBIX IMEHCHOHHBIX (DOHIOB — YYaCTHHKOB CHCTEMbI 'apaHTHPOBAHMS NPAB 3aCTPAXOBAHHBIX JIMIL B
cucTeMe 00sA3aTeNbHOr0 NMEHCHOHHOTO cTpaxoBanus 17 mions 2016 roma mox Homepom 44. ®oup sBiasercs wieHoM Camoperynupyemoii oprannsannu Hanuonanbnas
accolManys Herocy1apcTBEHHbIX eHCHOHHBIX (ponoB (HATID®) ¢ 14 nexabps 2021 roma. PoHI BHECEH B PEECTpP HETOCYIAPCTBEHHBIX IEHCHOHHBIX (POHJIOB — YYaCTHUKOB
CHCTEMbI TapaHTHPOBAHMUSI TIPAB YYACTHUKOB HETOCYIapCTBEHHBIX IIEHCUOHHBIX (JOHIOB B paMKaxX AESTEIbHOCTH 110 HETOCY1apCTBEHHOMY TIEHCHOHHOMY obecrieuenuio 01
suBaps 2023 roza noja Homepom 25.

Tonyunts n0aApoOHYI0 uHbOpManuoo 0 DOHIEe W O3HAKOMHTHCA C YCTABOM, IICHCHOHHBIMH M CTPaxOBbIMH [PaBHJIAMH, a TAKXKe C HMHBIMH JIOKyMEHTaMH,
npexycmorpenasiMu PenepansueiM 3akoHoM Ne 75-D3 ot 07.05.1998 u HOpmaTuBHBIMM akTamu banka Poccum, moxuo mo aapecy Ponma: 101000, r. Mocksa, yi.
Yarusiruaa, 1. 11, atax 5, Ha caiite ®onpa: https:/www.npfprof.ru/ u no Homepy tenepona: +7 (495) 003-36-75 — st KiueHToB (1oJy4dareneil YUHAHCOBBIX YCIyT) U
+7 (495) 775-07-12 — ju1st MHBIX JIHLL.

C006U.IaCM 0 BO3MOY>KHOCTH YBECJIMYCHHUS WIH YMEHBIICHHS 10X0/a OT Pa3sMEIICHHUS IICHCHOHHBIX PE3€PBOB U MHBECTUPOBAHMUSA IIEHCHOHHBIX HaKOHHeHMﬁ, a TakKe Ha To,
YTO pe3ynbTaTbl HHBECTUPOBAHHUS B MPOIIJIOM HE ONPEALIIAIOT JOXOO0B B 6yHyH_[CM, YTO TOCYyZapCTBO HE rapaHTUPYET NOXOJAHOCTH Pa3MEUICHUs IEHCUOHHBIX PE3EPBOB U
WHBECTHPOBAHHUS NEHCHOHHBIX HakoruieHuit. Taxxe TpeaynpexIacMm o HeO6XOlII/IMOCTI/I BHUMATCIIBHOT'O 03HAKOMIJICHHU C yCTaBOM (DOHHa, €ro NNEHCHOHHBIMHU ¥ CTPaXOBBIMHU
TIpaBUJIAMHU MEPE]T 3aKIIFOYECHUEM ITIEHCUOHHOTO I0TOBOPA WK NIEPEBOAOM IIEHCUOHHBIX HakoruieHui B DoHp.



